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! 
STATE CAPITOL 
SACRAMENTO. CALIFORNIA 015B14 
(018) 4415·8371 
January 25, 1972 
TO THE COUNTY CLERKS AND REGISTRARS OF VOTERS: 
KDMUND G •• "OWN "ft • 
•• CftIlTAftY 01' nAn 
Pursuant to Section 3507 of the Elections Code, there is transmitted 
herewith a copy of the Title and Summary prepared by the Attorney General 
on a proposed Initiative Measure entitled: 
PERSONAL INCOME TAX: CAPITAL GAINS AND LOSSES. 
INITIATIVE. 
Circulating and Filing Schedule: 
1. Minimum signatures required: 325,504 
2. Official Summary Date • • • • .. .. .. . . . . . . . . . .. . . . ... 1/21/72 
3. Deadline to circulate and file sections of Original Petition 4/20/72 
4. First date to circulate sections of Supplemental Petition IF • • 4/21/72 
INITIAL FILING WAS MADE ON 4/20. OTHERWISE, FIRST DATE WILL 
BE THE DAY FOLLOWING THEINITIAL FILING. - -
5. Deadl ine to transmit your certifica·te as to number of valid •• 5110/72 
signatures on Original Petition IF INITIAL FILING WAS MADE 
ON 4/20. OTHERWISE, DEADLINE WI[[ BE THE 20TH DAY~~HE 
INITIAL FILING. - - - -- -- --
6. Deadline to file sections of Supplemental Petition IF YOUR • • • 6/19/72 
INITIAL CERTIFICATION WAS DATED 5/10. OTHERWISE, THE --
DEADLINE WILL BE THE 40TH DAy AFTER THE DATE OF YOUR INITIAL CERTIFICAi'lON.- -- -- - - - -. --
7. Deadline to transmit your certificate as to number of valid ••• 6/29/72 
signatures on Supplemental Petition IF SUPPLEMENTAL PETITION 
WAS FILED ON 6/19. OTHERWISEf THE DEADLINE WILL BE THE 10TH MY' ANER 1m~EMENTAL FI IiG. - - - -
8. The proponents of the above-named measure are: 
RJN:es 
Enc. 
Mr. James R. Bailey 
1220 1/2 East San Antonio Street 
San Jose, California 95116 
Mr. John C. Reiger 
1537 - 37th Street 
Sacramento, California 95816 
Ms. r~argaret H. Smith 
831 Menker Avenue 
San Jose, California 95128 
EVEL.LE.,J; YOUNGER 
ATTORNEY GENERAL 
STATE OF CALIFORNIA 
OFFICE OF THE ATTORNEY GENERAL 
Itpartttttut nf 3JUl1titt 
ROOM 1500. WELLS FARGO BANK BUILDING 
FIFTH STREET AND CAPITOL MALL. SACRAMENTO 915814 
January 21, 1972 
Honorable Edmund G. Brown, Jr. 
Secretary of State 
117 State Capitol 
Sacramento, California 95814 
Dear Sir: 
Subject: Initiative measure -- taxation 
..... 
Pursuant to the provisions of section 3507 of the 
Elections Code, you are hereby informed that on this date we 
mailed to Mr. James R. Bailey, Mr. John C. Reiger, and 
Ms. Margaret M. Smith, as proponents, the following title and 
summary: 
PERSONAL INCOME TAX: CAPITAL GAINS AND LOSSES. 
INITIATIVE. Amends and repeals provisions of Personal 
Income Tax Law dealing with capital gains and losses. 
Provides that all capital gains are taxed at ordinary 
income rates, except that only 50% of the gain from 
the sale of a principal residence is recognized as 
income. Provides that capital losses are deductible 
to extent of capital gains plus $2,000. Provides for 
$2,000 capital loss carry forward. 
RB:jlc 
Encl. 
Enclosed herewith is a declaration of mailing thereof. 
Very truly yours, 
EVELLE J. YOUNGER 
Attorney General 
~~ 
ROBERT BURTON 
Assistant Attorney General 
DECLARATION OF MAILING 
RE: PERSONAL INCOME TAX: CAPITAL GAINS AND LOSSES. 
INITIATIVE. 
I, Joan Conzatti, declare as follows: 
I am a citizen of the United States, over the age of 
18 years, and not a party to the within action; I reside in the 
County of Sacramento, State of California; my business address 
and place of employment is Wells Fargo Bank Building, Fifth Street 
and Capitol Mall, Sacramento, California 95814. 
The proponents of the above-named measure are: 
Mr. James R. Bailey 
l220~ E. San Antonio Street 
San Jose, California 95116 
Mr. John C. Reiger 
1537 - 37th Street 
Sacramento, California 95816 
Ms. Margaret M. Smith 
831 Menker Avenue 
San Jose, California 95128 
On the 21st day of January, 1972, I mailed a letter, a 
true copy of which is attached hereto, to the persons above named, 
in envelopes addressed to them at the address set out immediately 
below their names, sealed said envelopes, and deposited the same 
in the United States mail at the City of sacramento, County of 
Sacramento, State of California, with postage thereon fully prepaid, 
and there is regular communication bet~o]een the said place of mailing 
and the places so addressed. 
I declare under penalty of perjury that the foregoing is 
true and correct. 
Executed on January 21, 1972, at Sacrarnento,California. 
TITLE: 
RECORD OF IN ITIATIVE, REFERENDUM, RECALL PETITIONS 
PROPOSED FOR DIRECT VOTE OF ELECTORS 
PERSONAL INCOME TAX: CAPITAL GAINS AND LOSSES. INITIATIVE. 
, '" , 
(Summary Attached) 
PROPONENTS: James R. Bailey, 1220 1/2 East San Antonio St., San Jose, CA 95116 
John C. Reiger, 1537 - 37th St., Sacramento, CA 95816 
Margaret M. Smith, 831 Menker Ave., San Jose, CA 95128 
OFFICIAL TITLE AND TOTAL NUMBER OF SIGNATURES 
SUMMARY DATE 1/21/72 REQUIRED 325,504 
Original Petitions Supplemental Petitions 
Number Date Date Number Date Date Total 
Counties Certified Certified Filed Certified Certified Filed Signatures 
Alameda OF 4/20172. OF 142 DC 5/10/72 5/16/72 DC 142 
Alpine OF OF DC DC 
Amador OF OF DC DC 
Butte OF 4/20/72 OF i29 DC 5/10/72 5/12/72 uC 129 
C~l~veras OF OF DC DC 
- OF OF COlusa DC DC 
Contra Costa OF 4/20/72 OF 6/19/72 205 DC 5/10/72 5/12/72 129 DC 6/27/72 6/2817' 334 
Del Norte OF OF DC DC 
E1 Dorado OF OF DC DC 
Fresno OF OF 
. DC DC 
Glenn OF OF DC DC 
Humboldt OF 4/20/72 OF 46 DC 4/27/72 4/28/72 DC 46 
Imperial OF OF DC DC 
Inyo OF OF DC DC 
Kern OF 4/19/72 OF 18 DC !:>/':JIU. 5/10/72 DC 18 
Kings OF OF DC DC 
Lake OF OF DC DC 
1 :n OF OF DC DC 
Los Angeles OF 4/20/12 OF 6/9/12 2,68l... DC 5/10/72 5/11/72 164 DC 6/28{72 6/29/7. 2,845 
TITLE: PERSONAL INCOME TAX: CAPITAL GAINS AND LOSSES. INITIATIVE. 
OriQinal Petitions SUDDlemental Petitions 
Number Date Date Number Date Date Total 
Counties Certified Certified Filed Certified Certified Filed SiQnatures 
Madera OF DF DC DC 
Marin OF 4/20/72 DF 19 DC 5/9/72 5/24/72 DC 19 
Mariposa OF DF DC DC 
Mendodno -or 4719772 OF 8 Dr, 5/9/72 5/10/72 Dl:~ 8 
Merced OF OF D-c DC 
Modoc OF OF DC DC 
Mono UF llF ur, DC 
Monterey OF 4120/72 DF 282 DC 5/10/72 5/11/72 DC 282 
Napa . OF 4/20/72 llF 17 D-c 5/5/72 5/8/72 DC 17 
Nevada OF OF DC DC 
Orange OF 4/20/72 DF6/19{72 409 DC 5/10/72 5/12/72 496 DC 6/28/72 6/29/7. 905 
Placer OF DF DC" DC 
Plumas DF DF DC DC 
Riverside OF 4/20772 OF 63 63 DC S710P2 5/11/72 DC 
Sacramento DF 4/20/72 ~Df 99 . 99 DC 5J 1/72 5/1/72 DC 
San Benito DF 4, '19{7Z OF 3 3 D-C- 4/1:8772 5/2/72 DC 
San Bernardino OF OF DC DC 
San Diego lJF 4119/72 -OF 64 64 DC 5/9/72 5/11/12 DC 
San Frand seo DF 4/20172 OF 937 337 DC 5110172 5/12/72 DC 
San Joaquin -OF lrF DC DC 
San Luis Obispo OF 4~120/72 OF 842 DC 5/10/12 5/12/72 DC 842 
San Mateo OF 4120772 llF 6719172 341 DC r./l0/72 5112172 52 DC 6/27/72 6/28/7 393 
Santa Barbara UF 4-/io-172 DF /;00 ~no DC 5/10172 5/11172 DC 
Santa Clara OF 4/20/72 DF 6/19/72 
6,615 DC 5/10/72 5/11/72 631 DC 6/27/72 6/28/7 7,246 
is 
... ·"'LE: PERSONAL INCOME TAX: CAPITAL GAINS AND LOSSES. INITIATIVE. 
Original Petitions Supplemental Petitions 
Number Date Date Number Date 
Counties Certified Certified Filed Certified Certified 
Santa Cruz OF 4/20/72 OF 209 DC 5/9/72 ~/l2/72 DC 
Shasta OJ 4OOU2 OF 30 DC4/24/72 ~/12/72 DC 
Sierra OF OF DC DC 
Siskiyou Of 4[20JJ2 OF 8 DC4/24f72 ~/25/72 DC 
Solano DF4/Z0/TI. OF 55 DC 4/27/72 ~/28/72 DC 
Sonoma OF 4/lUf/l OF 167 DC5/l0/7l ~/12/72 DC 
Stanislaus OF OF DC DC 
Sutter OF OF OC OC 
Tehama OF OF DC DC 
lity OF OF DC DC 
Tulare OF OF DC DC 
Tuolumne OF OF DC DC 
Ventura OF4/lUf/l OF - 193' DC5/10/72 )/11/72 DC 
Yolo OF OF DC DC 
Yuba OF OF DC DC 
Sub-Total 
Signatures 131 5;';- '1.- 147"'" 
Certification Deadline: Certification Deadline: 
-----------------
Total Original and Supplemental Signatures Certified: /3:: -' ,:;- '-
Proposition Qualified 
-;(=Da-:'t--e 'r") --
!'roposition Did Not Qual i!! ___ A 
for Election Ballot on -r':"""":'"--'--(Date) 
Date Total 
Filed Signatures 
209 
go 
.?' 
50-
1~7 
19..3 
IS !).5 "/ . , 
--------------
